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Brief Headlines
Mahindra CIE Automotive: Mahindra & Mahindra has sold 82,42,444 shares or 2.173% 

shareholding in associate company Mahindra CIE Automotive. The sale has been 

executed through a bulk deal window at a gross price of Rs 285 per share. After the sale, 

the shareholding of the company in Mahindra CIE has come down from 11.427% to 

9.254%.

Bharat Heavy Electrical: BHEL receives order for setting up thermal power project from 

NTPC. The company has received order for setting up the 2x660 MW Talcher thermal 

power project Stage-III on EPC (engineering, procurement & construction) basis from 

NTPC.

IFCI: IFCI gets board approval for preferential issue to Government of India. The company 

said the board has approved preferential issue of equity shares up to Rs 100 crore for 

FY23 to Government of India. This is subject to the approval of the shareholders.

H G Infra Engineering: H G Infra Engineering arm receives financial closure for Greenfield 

highway project in Telangana. Subsidiary H G Khammam Devarapalle Pkg-1 Private 

Limited has received financial closure for Greenfield highway project in Telangana, from 

National Highways Authority of India.

Power Grid Corporation of India: Power Grid Corporation of India appoints CFO. The 

company has received board approval for appointment of G Ravisankar, Director 

(Finance) as Chief Financial Officer (CFO).

Future Lifestyle Fashions: Investor Pioneer Investment Fund sold 4.73 lakh equity shares 

or 0.23% stake in the company via open market transactions on September 22-23. With 

this, its stake reduced to 2.20%, from 2.44% earlier.

Bharat Petroleum Corporation: Life Insurance Corporation of India has acquired 

additional 2.01% stake in the company via open market transactions. With this, its 

shareholding in the company increased to 9.04%, up from 7.03% earlier.

FSN E-Commerce Ventures: The Indian Institute of Management Ahmedabad (IIMA) has 

signed an agreement with Nykaa, to set up the “Nykaa Chair in Consumer Technology”. 

The Chair has been set up for an initial period of three years and has been facilitated by 

the IIMA Endowment fund.

Torrent Pharmaceuticals: Torrent Pharma to acquire Curatio Healthcare. The company 

has acquired Curatio Healthcare, which has a strong presence in the cosmetic 

dermatology segment with a portfolio of over 50 brands, for Rs 2,000 crore. It has entered 

into definitive agreements to acquire 100% in Curatio which reported revenue for FY21-

22 at Rs 224 crore.

GOCL Corporation: GOCL Corporation completes sale of balance land for Rs 125.11 crore. 

The company has completed sale of the balance 12.25 acres of land for Rs 125.11 crore. 

Earlier it had sold 32 acres out of 44.25 acres of land.

Motherson Sumi Wiring India: The company said the board of directors will meet on 

September 30 to consider a proposal for issuance of bonus shares to the equity 

shareholders of the company.

Supriya Lifescience: Supriya Lifescience appoints CEO. The board has appointed Rajeev 

Kumar Jain as Chief Executive Officer and Key Managerial Personnel of the company. 

Rajeev will be joining as CEO on October 3, 2022 to take Supriya on the next phase of its 

growth journey. Shireesh Ambhaikar has resigned as Chief Executive Officer of the 

company due to his personal reasons.

Embassy Office Parks REIT: Blackstone Inc is slated to sell 7.7 crore units of Embassy REIT 

worth Rs 2,650 crore via block deals on September 27, CNBC Awaaz reported citing 

sources. The offer price of the block deal stands at Rs 345 per unit.

Amara Raja Batteries: The company said its board has given approval to the demerger of 

plastic component for battery business with the name of Mangal Industries. The turnover 

of the said business as of March 2022 was Rs 569.4 crore.

Filatex India: The company has commissioned its project for debottlenecking a melt 

capacity of 50 MT per day and manufacturing lines of 120 MT per day at Dahej Plant.

Shree Ajit Pulp and Paper: The company said the board of directors are scheduled to be 

meeting on September 29 to consider issue of equity shares of the company on rights 

basis.

Mercator: Promoter AHM Investments sold 1 lakh shares or 0.03% in the company via 

open market transactions on September 23. With this, its stake in the company reduced 

to 3.14%, down from 3.17% earlier.

EQUITY WATCH

Economic Calendar
A ctu al P revio u s Co n sen su s Fo recast

11:30 AMIN Monetary Policy Meeting  Minutes

A ctu al P revio u s Co n sen su s Fo recast

4:30 AMIN RBI Interes t Rate Decis ion 5.40% 5.90% 5.70%

4:30 AMIN C as h Res erve Ratio 4.50% 4.50% 4.50%

10:30 AMIN Government Budget Value AUG INR-3408B INR -4900B

11:30 AMIN Foreign Exchange Res erves  23/SEP $545.65B

12:00 PMIN C urrent Account Q 2 $-13.4B $-30.5B $-30B

12:00 PMIN External Debt Q 2 $620.7B $700B

12:00 PMIN Infras tructure O utput YoY AUG 4.50% 3.90%

A ctu al P revio u s Co n sen su s Fo recast

5:00 AMIN S& P Global Manufacturing  PMI SEP 56.2

12:20 PMIN Balance of Trade Prel SEP $-27.98B $ -30.8B

12:20 PMIN Exports  Prel SEP $33.92B

12:20 PMIN Imports  Prel SEP $61.9B
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Frid ay  Sep tem b er 30 2022

M o n d ay O cto b er 03 2022
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India has a diversified financial sector enduring rapid expansion, both in terms of strong growth of existing financial 

services firms and new entities entering the market. The sector consists of Commercial Banks, Insurance Companies, Non-

Banking Financial Companies, Co-Operatives, Pension Funds, Mutual Funds, and Other Smaller Financial Entities.

THE FINANCIAL MARKET
India Has to Overcome A Few Shortcomings Prevailing in

India is currently one of the booming economies in the World and presently Central Hub and attraction for many Foreign 

Investors to set up various projects and establish themselves in India. However, lots of e�orts are still to be taken to make it 

A Global Hub. Let’s understand in detail, Why GOI must take all the steps that are mentioned below.

Today we are one of the highest importers of GOLD. In 2022 India 

has imported 1,069 tons of Gold. Despite of this, we are still price 

takers not makers. We must look up International Cost of Gold and 

multiply it by Exchange Value of Rupee to arrive at Market Price of 

Gold in India.

For the Sustainable Growth in India, we cannot only depend on 

manufacturing and agriculture sector. Focus also needs to shift on 

IT/Services sector. More the business, better the growth and 

moreover employment generation.  This would further give an 

opportunity to the Indian Talent to pursue global career while 

residing in India.

Numerous financial services and transactions are currently carried 

out in o�shore financial centers by Indian corporate entities and 

overseas branches/subsidiaries of financial institutions (FIs) to India 

by o�ering a business and regulatory environment that is 

comparable to other leading international financial centers like 

London and Singapore.

Despite being the one of the major Bullion Market in the world and 

the second largest in terms of consumption of commodities like Gold 

and Silver, India still lacks the ideal organization and structure of the 

Bullion Market like other developed Countries in the World.

INSTRUMENTS IN INDIA
Financial

Financial instruments act as channels to invest 

the money.  There are various financial 

instruments available on the market currently. It 

acts as a tool to raise funds.

THE GIFT CITY
E�orts Being Currently Initiated

Among these steps for the Growth of Indian Financial Sector, the one is 

establishing the Gift City in Gandhinagar, Gujarat. Prime Minister Narendra 

Modi, back in 2007 as the Chief Minister of Gujarat, conceptualized the idea 

of GIFT City. His vision was to create a globally benchmarked financial Hub 

that can compete with the renowned Financial Centers in London, Tokyo, 

Shanghai, Paris, Singapore, and Dubai.

FINANCIAL SERVICES CENTRE
International

Another big step that the Government of India has taken is India’s first International 

Financial Services Centre (IFSC). IFSC has been operationalized in GIFT City. GIFT IFSC 
provides services related to Capital Markets, O�shore Insurance, O�shore Banking and 

Asset Management, Aircraft and Ship Leasing, And Ancillary Services. 

Furthermore, it comprises of two international stock exchanges with a combined average 

daily trading volume of over . Shortly, an International Bullion Exchange is also $11 billion
going to be launched.It would also complement and promote further development of 

financial markets in India.
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ARBITRATION
Centres

An international arbitration centre or  is where the corporate world goes to settle their IAC
disputes for any future contracts. It allows the parties to avoid local court procedures. and has 

its own non-country-specific standards of ethical conduct to solve the disputes between 

individuals or individuals

CRUDE OIL
Discounts to India on

Further major visible change is in the Crude OIL, when India shifted it 

purchasing of Crude Oil from America to Russia. Post the Russia – Ukraine 

Invasion today India is getting much cheaper rates of Crude Oil.

At one point earlier in the year, Russian crude was more than  a barrel $30
cheaper than Brent crude [the global benchmark]. It is now around  a $20
barrel cheaper.

Initiatives taken by the Govt.

would lead to many advantages as follows:

Services related to Aircraft & Shipping will grow.

Indian Capital Market will boost.

Asset Management Growth

O�-shore Insurance will be Given in-house.

Promotes Innovations.

Generates Employment.

Investment through FPI will increase.

ECBs will reduce.

CHALLENGES & OPPORTUNITIES

The nation has achieved various milestones in the Finance Industry since 1991 after the Economic reforms. Despite of 

this, there are a few challenges that current Indian Sector has been facing, which are concluded below: 

Lack of coordination between di�erent financial institutions.

Dominance of development banks in industrial financing

Rigid and erratic Capital Market.

Imprudent & immoral financial practice.

Dependency on the world for various intermediaries to feed Business Cycle.

Slow-paced development in Financial Ecosystem.

Foreign Universities needs to increase their presence in India ( Global Exposure)

Talent Pool – Skilled Workforce.

BULLION EXCHANGE
Indian International

Bullion Market in India is one of the major Market in the world, the second largest in 

terms of consumption and holds an important position globally. However, it lacks 

organization and structure. To  overcome this shortcoming, , India’s first IIBX
International Bullion Exchange set up at the GIFT City and inaugurated by Honorable 

Prime Minister, , on July 29, 2022.Shri Narendra Modi

This Exchange will facilitate e�icient Price discovery with the assurance of responsible 

sourcing and quality.
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Derivatives are securities that derive their 
value form an underlying asset. Most common 
form of derivatives are future contracts.

Open interest refers to total number of 
outstanding derivatives contracts that have not 
been settled. For every buyer of a future 
contract there must be a seller. If a bought 
contract is not sold then it is considered open. 

When options have large open interest, it 
indicates it has large number of buyers and 
sellers.From the table above let us take an 
example of IDFC. The contract of IDFC stands 
with an open interest of 7,75,60,000 which 
portray huge momentum and many players in 
the contract. The increase from the previous day 
in OI is 44.16%. One of the indicators to invest in 

contracts is when there is an increase in open 
interest with an increase in price which indicates 
a possibility for price of the contract to grow 
further in the coming days and could be a good 
trading bet for short term. In addition to, price of 
IDFC has been on correction for quite long time 
along with the market but we noticed a reverse 
trend yesterday and from the low of 62.55, 

made a high of 66 which means that now both 
price and open interest are in a similar upwards 
positive direction and have prospective to be 
promoted even further.

This is one of the indicators to be studied and 
in the same way all the options cans be analysed 
first and depending on results money could be 
invested as per individual requirement.  

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling

Chg Chg High Open Increase

(Rs) (%) Low Interest (%)

48.8

47.15

132.3

127.4

66.6

63.7

115.7

111.4

528.3

477

56.65

54.9

36.6

35.45

67.2

66.3

54,288,000     29,027,700  114.91%

IDFC 27-Oct-22 65.4 2.2 3.48%

120,585,000   35,385,000  41.53%

BANKBARODA 27-Oct-22 129.25 0.75 0.58%

IDFCFIRSTB 27-Oct-22 47.65 0.2 0.42%

59,660,000     22,990,000  62.69%

AMBUJACEM 27-Oct-22 512 5.6 1.11%

77,560,000     23,760,000  44.16%

FEDERALBNK 27-Oct-22 115.25 3.65 3.27%

84,598,500     18,228,000  27.46%

GMRINFRA 27-Oct-22 35.9 0.2 0.56%

42,894,000     19,620,000  84.30%

BHEL 27-Oct-22 56.5 0.9 1.62%

56,832,750     16,575,000  41.17%

59,782,500     17,527,500  41.48%

IOC 27-Oct-22 67.2 0.85 1.28%

Symbol Expiry Date
Last 

Price

Increase in 

OI

Chg Chg High Open Increase

(Rs) (%) Low Interest (%)

101.6

96.65

102.45

99.2

879.3

854

881.5

839.1

155.8

149.75

359.25

346.2

914.1

899.5

220.65

214.05 11,331,600   89.52%

15,582,700     12,709,200   442.29%

COALINDIA 27-Oct-22
215.65 -1.3 -0.60% 23,990,400     

DLF 27-Oct-22
353.15 -0.75 -0.21% 27,363,600     15,965,400   140.07%

SUNPHARMA 27-Oct-22
903.95 -2.95 -0.33%

ADANIPORTS 27-Oct-22
851.5 -19 -2.18% 54,570,000     18,471,250   51.17%

ASHOKLEY 27-Oct-22
152.25 -2.85 -1.84% 32,565,000     17,750,000   119.81%

BEL 27-Oct-22 100.7 -0.75 -0.74% 57,376,200     25,194,000   78.29%

ICICIBANK 27-Oct-22
863 -3.85 -0.44% 49,163,125     21,038,875   74.81%

Symbol Expiry Date Last Price
Increase in 

OI

TATASTEEL 27-Oct-22 98.55 -1.6 -1.60% 119,021,250   34,565,250   40.93%

Mutual Fund Ac�vity
MF SEBI

Foreign Ins�tu�onal Investors
FII SEBI

WIPRO LTD

Continuous downward trend. Sell at CMP SL at 420 while
taking the target around 350. 

Cholamandlam Investment
and Finance Company

Gap down opening, sell at CMP while SL at 735 and target between 690-700.

Asian Paints Ltd.

Stock is on the verge of breaking long term resistance with continuous
upward trend. Buy above 3600 a target around 3700 and SL at 3550.

Shree Renuka Sugars Ltd.

Huge selling volume. sell at CMP with SL at 62 and target between 50-52. 

Disclaimer: The report only represents personal opinions and are for educational purposes. No part of the report should be considered as recommendation for buying/selling
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